4.6. YKPATHA B MOCTIHAYCTPIAJIbHUX KOHTEKCTAX:
KOHLLEML|IAA EKOHOMIYHOI PEOOPMMU

Iist Toro, mo6 Maty 6opalt MOTEHIHI [AHCK TepPeiTy Biff YMCIeHHUX
JleK/Iapaliit o peaJbHOro peOpMyBaHHs €eKOHOMIKM YKpaiHy, MOTpibHO,
AK 1 B LIapMHI IOJTUKY, no36mic;1 BeIN4e3HOl KiTbKOCTI Mi(biB, AKi He
[IO3BOJIAIOTh IIPABMIBHO BM3HAUUTM Xo4ya O 3arajibHMIl CTpaTerivyHmit
HaIpsIM JOCATHEeHH Ijiei MeTu. CBO€IO 4eproxo, Heo6XiHOIO ITepeyMOBOI0
HOoOyOBM KOMIUIEKCHOI KOHI[EMIil eKOHOMIYHOro peOpMyBaHHS 3a Cy-
YacHOI cuTyanil € BpaxyBaHHsA KapKOJIOMHMX 3MiH IMBi/NIi3alli/iHOTO MacIl-
Taby y CBITOBilf cucTeMi MOAiny mpaui, HaJUIBMAKOTO TEXHOTOTiYHOTO
OHOBJICHH: iH(OpPMALIIHOTO CycHinbcTBa. 3 iHIIOrO OOKY, He MOXKHA He
PpaxyBaTKCh i 3 HAIIVM HAJI3BUYAITHO BOXKMM TOTA/IiTAPHUM CIaIKOM, KNI
IIO3HAYAETHCS He TI/IbKYU B TPAHNYHO JedopMOBaHill i sacTapimiit cTpykTypi
eKOHOMIKU, a i1 Y He3JaTHOCTi po604oi cumm epeKTUBHO afjalITyBaTHUCS [0
icHyIOuMX 3araJbHOCBiTOBUX cTpareriil. ToMy KOHYe HeOOXiTHWMIT pO3IIAL
npo6eMy TOOYAOBY ONTUMAIBHOI MOJIE/Ii COLlia/IbHO-eKOHOMIYHOTO PO3-
BUTKY Cy4acHOI LuBini3anii Ha piBHi He Ti/IbKM MaKpOeKOHOMIKH, a i1 ¢ino-
cocii ekoHOMIKIL.

OgnHiero 3 WiigHKX cpo6 nopi6Horo migxony B YKpaiHi € 11i/a Huska
¢dyHpamenTanbHUX mpanp B. B. I1biHa, npucesueHa (GiHaHCOBIN CKIaOBii
BUIIe3ralaHNX IpoljeciB'”'. 3arasoM MOAiNAIYN TOCTIIHNIBKY CTpaTerilo,
peanisoBaHy B LMX IIpalifX, CIPSAMOBAHY Ha BUABJIEHHsA OPraHi4YHOIO B3a-
€MO3B’A3KY MOCTIHAYCTPiaIbHOTO CYCIi/IbCTBA B 110r0 (hiHAHCOBO-EKOHO-
MiYHOMY BMMIipi 3 OpraHiyHO IpUTAaMaHHMM IIOCTMOJEPHICTCHKiN pe-
(1)}1e1<ci'1' ifeaZIoM aHTUETEPMIHICTCHKOrO, aHTUTE/IEONIOri4HOrO, IHAMBI-
Iya/liCTUYHO-TIParMaTUYHOTO CTWIIO COLiabHOrO OyTTsA, MU XOTinmum 6
3pobuTH JesAKi yTOYHEHHA B KOHTEKCTi LMBimisaniiiHoro BuMmipy el
npobiemMn.

[Tpobnema nossirae B TOMY, IO BCS ile0IOrisa MacIITabHMX COLiab-
HO-€KOHOMIYHMX II€EPETBOPEHDb Ha MOCTPALAHCHKOMY IIPOCTOPI IIPOXOMM-
Ja T BUPA3HOK MOMIHAHTOK (iHAHCOBO-MOHETAPHOI MOCEPeHMUIIBKOI

7 Tnpin B. B. ®inancosa nusinisanis. — K.: Kaura, 2007. - 528 c.
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CKNIAZIOBOI, sKa MPOTUCTABAANACh €TAaTU3MY PaJAHCbKOI KOMaHJHO-
aZMiHICTpAaTMBHOI CUCTEMM 3 II aKI€HTOM Ha IHJyCTpialbHOMY €KOHO-
MiuHOMY 6asuci i po3yMiHHI 6e3mocepeHbOr0 BUPOOHMKA fAK BIACHMKA
po6090i cri i BOgHOYAC SIK «BUPOOHNYOI CUIN» — TIPUATKA [0 3ac06iB
BUpoOHMITBA. HaBmaky, eKOHOMiuHi IepeTBOpeHHs, fAKi MpOVMIIIN Mif
3HAKOM CaMe MOHeTapusMy, Oy/yBaancs Ha CBiTOIIA/HIN HACTAHOBI SKNUT-
TS He 3apajy CYCIIIbCTBA, He 3apajjyl Mail0yTHIX MOKOJIiHb, ypeuITi-penT
He 3apajiii HaCOJIOAY Bifj IPOAYKTMBHOI Ipaii, a K O6yTTA /s cebe, 3apagu
BJIACHOTO JIO3BI/UIA, OTPMMaHHA HMpUOYTKy He 3a IPUHIUIIOM TPYLOBOTO
BHECKY Yy BUPOOHUYNII NIPOILIEC, @ 32 IPUHIMIIOM «TPOIIi pOoO/IATH IPOIi»,
TOOTO BMiHHS BUKOPMCTOBYBATY HAJI©KHUM YMHOM Pi3HOMaHITHI QiHaH-
COBi IHCTPYMEHTH 3311 OTPYMAHHA 3MCKY i 3a0e3IIeueHHs BICOKNIX CTaH-
IapTiB MacoOBOTO CIIOXVBAHHA (3rafja’iMo Ti X caMi TpacTy, BaydepHY
NpUBaTNU3allilo, 3aCHOBAHY Ha iZiel OTPUMMaHHA PEHTU Bij| BTiZIEHOrO B IjiHHI
Harepy, iHAMBiAyaTi30BaHOrO HalliOHAJIBHOTO 6AraTCTBa TOIIO).

Came po3yMiHHA Cy4acHOI HAyKOEMHOI €KOHOMIKM K PUHKY, AKMUI
Ipalio€e B PeXMMIi caMOOpraHisalii i «HeBUAMMOIO PYKOI0» ONTUMI3Y€E eKO-
HOMIYHi Ipolecy, TaKoX NoOynoBaHe Ha rimeprpodii ¢pyHkuii rporueit y
CY4aCHOMY CYCHiIbHOMY >KWUTTi, 3aBAKN SAKMM CIIOKMBA4 3aBXIVU MOXKe
HaB’A3aTV CBOIO BOJIIO BUPOOHMKOBI i yepes MacoBMil IIONNUT y KiHI[eBOMY
HiICYyMKy AMKTYBaTI ONTUMAJIbHY CTPYKTYPY €KOHOMIKY, 3abe3nedyBaTu
MiXramy3eBuii 6amaHc.

VYike misHille TOTOBHUM KpUTEPieM IpUBaTU3allii B YKpaiHi, 3 TOUKM
30py PO3YyMIiHHA COL|ia/IbHOI CIIPAaBeJIMBOCTI, 3HOB-TAKM CTaB KPUTEPili,
nepur 3a Bce GpiHaHCOBUIL, KON eeKTUBHICTD, HanpukiIag, PoHAy fepx-
MalfHa OLiHIOETBCS 4Yepe3 IOro 3[aTHICTh MPOAaTH 00 €KTHU Jiep>KaBHOI
BJIACHOCTi i BUPYYNTHU HAVBUIY MOX/IUBY IIiHY, AKa Oyma 6 cnpsaMoBaHa
10 GrOfKeTy.

SIK BimOMoO, caM pea/bHUII Hepebir MOAiil CIpOCTyBaB Lieil MOHe-
TapHMit Mi, TPOAEMOHCTPYBABLIM MOXX/IMBICTb 3aCTOCYBaHH: (iHaHCO-
BUX IHCTPpYMEHTIB caMe [/Ii KPMMIiHa/JIbHOTO HAaKONIMYEHHs KalliTaiy,
HebaueHOI Mo/ApK3aLil B PiBHAX XUTTSA HACETEHH:A, )KOPCTOKOI eKCIUTy-
aTauii rpoMajsH, 10 JOCATANOCh i JIOCATAETHCA 32 PAaXYHOK LITYYHOIO
CTUMY/TIOBaHHA iHQALIHNX IpoLeciB.

besnocepennboro peakijielo Ha Iii HeraTMBHI ABMINA CTajaa rocTpa
niBOpajyKaIbHa KPUTHKA JTibepaTbHO-MOHETAPHNUX METOJiB BeJIeHH: Cy-
YACHOI €KOHOMIKM 3 IO3UILiN [€P)KaBHOIO €TaTU3MY, BY/IbIapHO 3PO3yMi-
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JIOTO KeifHCIaHCTBa Ta (PaHIY3bKOTO AEPVDKMU3MY, SKi TPAKTyBalIUCA SIK
HeOOXiHICTb IOBEpHEHHS [0 He IPOCTO JIEP>KaBHOTO PEryTIOBaHHSA, a
HaBITb JIep>)KaBHOTO BTPY4aHHs B eKOHOMIKY. CbOTofHi «1iBi» i B YKpaiHi, i
B Pocii 3aKMMKaOTh «IIOBEpHYTH IOBAry 4O MIOAVHY IPalli», IOBEPHYTUCA
IO TTAHOBOi €KOHOMIKM, BiffHOBUTM (PYHKIII [iep>KaBM B €KOHOMIYHOMY
mporeci. 30KkpeMa, y IpOrpaMHUX MOKYMEHTaX JiBUX CM/I TaK 4M iHAK-
e MOXXHA IIPOYMTATV IPO HeoOXigHiCTh HarioHamisanii mpuBaTu3o-
BaHMX MifIPUEMCTB ab0 IPOBEJEHHS MAacOBOI penpuBarusanii, sKy,
30KpeMa, obirpsra spiiicanTu i 0. TuMolieHko e mij 9ac CBOro IepIio-
rO IpeM EPCTBa.

Haperuri 3a ocTanHi pokn 3’1Buocs 6arato 3apyODKHUX i BiTUM3HA-
HUX JJOCTi>KeHb (peHOMeHa CBITOBOTO JIMXBAPCTBA, 6a30BaHOTO Ha IPMH-
numnax «(iHaHCOBOTO iMIlepiai3My», IIPOTOIOLICHOTO 1lje Ha MTOYaTKy MMI-
Hynoro cronirtA P. Tinbdepainrom ra possunyrtoro B. Jleninum, M. byxa-
piHuM i go nesHoi Mipu Posoro JIrokceMOypr, a misHiunre E. BannepHcraii-
HOM, SIKVJ1 PO3BIHYB KOHIIEMIIil0 HeeKBiBa/IeHTHOTO €KOHOMIYHOTO 0OMiHY
MDK CBITOCHCTEMHMM SA[IPOM Ta CBiTOBOIO Hepudepiero, Mo 3MilICHIOETbC
3a JIOIIOMOTOI0, IIepII 3a BCe, BiIbHOI LMpKy/sALii ¢piHaHCOBOrO Kamitany i
IIOPOJKYE HApPOCTAI04y IONIAPU3ALiI0 PIBHIB XXUTTA €KOHOMIYHO pO3BM-
HeHoro 3axopy (a remep yke i Cxopmy) i pemTon KpaiH, IO HEyXMIbHO
JIeTPafiyIoTh y COIiaTbHOMY Ta €EKOHOMiYHOMY TITaHi' "%,

Hacnpaspi nmibepanbHa ckajjoBa Cy4acHOI €KOHOMIKM 30BCIM He
TOTOYKHA CYTO €KCTPEMICTChbKMM IPOsABaM MOHETapu3My, AKUIT HacIpaB/i
HiKO/IM TOCTIi/JOBHO He peaTi3oByBaBcsA B YKpaiHi (HampuK/iaz, KIaCUIHUI
MOHETapM3M, [TOB’3aHNUII 13 KOHLEMIIEI «JOPOIMX TPOIIeii», HOCTITHO0
aHTUIHQIALIHO0 MOMTITUKO, HAMATaHHAM JOCATTY CTabiIbHOCTI diHaH-
COBOI CMCTeMM, 3a SIKOI KOMepLiifHMM OaHKaM CTa€ BUIiTHO KpeauTy-
BaTy¥ IPOMUCIOBICTD i TMM CaMMM peajisyBaTu 1 10 CbOTOJHI BifCyT-
HIO B HaC CTpaTeTilo 3pOlleHHA Ipali i Kamitamy). Y gaHoMy pasi iijeTsb-
¢4 PO He3aMiHHMI iHCTPYMeHT Oy/ib-AKOi PUHKOBOI €KOHOMIKM, a TOMY
KOHIIEINITyasIbHi racia Ha 3pasok «Keitnc nmporu @pigmeHar, ki HeogHO-
Pas3oBO JIyHa/IM B IONEpPefHi POKM He TibKM Ha MyOMiUMCTUYHOMY piBHi,
a J1 y HayKoOBiil jiTeparypi, e yXuidoTh yOiK Bif BupimeHH:A mpobie-
MU CTBOPEHH: Cy4acHOI €eKOHOMIKM B YKpaiHi.

172 Anania deHoMeHa (iHaHCOBOTO iMIepiai3aMy Ha Cy4acHOMY eTalll ZOKTafHille
mus.: lImopryn O. ®inaHcu i MaiibyTHe rnobanpHOi exoHoMiky // ITepexin-IV. - 2000. —
Ne 1. - C. 94-109.
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binpuie Toro, AKm0 Ha NOYaTKy BMHMKHEHHSA PUMHKOBOTO IOZLTY
npani 6y10 BIUCYHYTO Te3y «TpOIIi — KPOB €KOHOMIKI», TO 3apa3 MOXKHa
CKasaTy, IO «TpOlIi — Ile HepBOBa CUCTEMa €KOHOMikm». Ilpmyomy
3arajibHa TeHJEHIIis, SIK Y MeXax Hal[iOHa/IbHUX PMHKIB, TaKi i I/106anbpHOI
CBITOBOI cuCTeMM TOJiy Ipalji, HONATaE He B pO3BefieHHI (piHaHCOBO-
HOCEPeHNIIPKOI Ta BUPOOHMYOI CKIaZloBOI Cy4acHOI HAYKOEMHOI €KOHO-
MiKM, 1 HaBiTh He IPOCTOI IX B3aEMOJII B MeXXaX TAaK 3BaHOI MOAEN «Mi-
IIaHOI €KOHOMIKN», a2 B TAKOMY OPraHiYHOTO CMHTE3I, 1[0 AKICHO 3MiHIOE
byHKI[iOHa/IBHI 0COOMMBOCTI 6araTbOX KIACMYHVX iHCTUTYTIB i MexaHis3-
MiB 3a0e3nedeHHs epeKTUBHOCTI eKOHOMIUHOI cpepy CYCIiIBHOTO >KUTTA.

3okpeMa, caMe 3aBJSAKU INOsABI CydacHUX (iHAHCOBUX iHCTPYMeH-
TiB y ¢opMi He MPOCTO PMHKY LIHHUX IaIepiB Ta aKLiil pi3HOMAHITHMX
HiJPMEMCTB, a TaK 3BaHUX (’I0UepciB, TOOTO aKIiil, AKi pakTU4HO Mpo-
[AIOTh I Ile He CTBOpPeHi BMPOOHMYI IOTY>KHOCTI Ta He BUpPOO/IeHi
TOBApy, CTAJI0 MOXK/IMBUM (piHAHCYBATU BeJIMYe3Hi BUPOOHNYI IPOEKTH 3
TPUBAIUM TEPMiHOM OKYIHOCTI i Bik/IajleHuM HpuOyTKOM, TOOTO CTBO-
proBaty Taki (iHAaHCOBO-NIPOMMC/IOBI IPyNnM NMOCTIHAYCTPiaIbHOIO THUILY,
AKi TOTPeOYIOTh BEMKMX i JOBTOTPUBA/INX KaIliTa/IOBK/IaIeHb.

binpmie TOro, AKImO TOBOPUTM INPO HEAMPEKTUBHE, iMOBipHicHe
CTparerivyHe IJIAHYBAHHSA IIPOLECIB y CyYaCHUX €KOHOMIYHO PO3BMHEHUX
KpaiHax, sKe cIpaBji HaOyBae Bce OiIbLIOrO momMpeHHs (peryiATUBHI
MOXX/IMBOCTi 4YMCTOTO PUHKY CUCTEMHO OOMeXeHi)'”’, To, Ha NpOTHUBAry
PaAHCHKIV KOMaHIHO-aIMiHICTPATUBHIll CUCTEMI, BOHO HACIIPaB/i TAKOX
IepII 3a BCe 3MiJICHIOETHCA He AMPEKTMBHUMM METOfIaMI, a caMe 4epes
OromKeTHe i mo3abiomKeTHe QiHAHCYBaHHA KOHKPETHMX IIPOLeCiB, TOOTO
(baKTHYHO yIIpaB/liHHA €KOHOMIKOI0, 3HOB-TAaKM 33 JOIIOMOTO0 I'POLIETA.

[Io crocyerbca mpoLECiB NMpUBATU3aLil Ta PO3BUTKY IHCTUTYTY
IIPUBATHOIL BIACHOCTI, AKMI Hallli OJIirapXy MOCTIiMIHO IPOTOIOIIYIOTh CBS-
LIEHHUM, TO B Cy4YacHill HAyKOEMHIl €eKOHOMIlli HacIpaBJi BXXe NPaKTUIHO
cTepiacsa MeXXa MK IPUBATHOIO i IepXKaBHOIO BJIACHICTIO, OCKINIbKY, 3 Off-
HOTO OOKY, 3aB/IIKY PYHKY I[iHHVX ITariepiB CTa€ MOXXIMBUM aKI[IOHYBaHHSA
HiANPUEMCTB, AKi POpPMaNbHO 3a/IMIIAIOTHCA B JePXKaBHIN BIACHOCTI, aje
HacIpasji NPALOI0Th Y KOMEPLIHOMY PEXIMi; a 3 IHIIOTO — CaMe yepes
¢inaHCOBI iHCTpyMeHTHU (HaIpMKIIaf, «30/I0TOI aKIjil») 3abe3IedyeThCs co-

17 Ilogo cucreMHMX oOMeXeHb pMHKOBMX MexaHisMmiB puB.: IlImopryn O. Hosa
coljiabHO-eKOHOMIYHa cycTeMa: Bif yTomii ffo... Midy? // IlomiTonoriuni untanHs. — 1992.
- Ne3. - C.17-49.
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Iiaisaliisa miAnpreMcTs, 10 NepeOyBaoTh Y IPUBATHIN BIACHOCTI, OCKi/b-
KU caMe 3aBJAKM iCHYBaHHIO IE€BHMX BNJIB IIiHHMX IIalepiB meprkaBa
36epirae 3a co6010 CTpaTeriuHuii KOHTPO/Ib HaJ| LMMU MifIPUEMCTBAMIL,
He [IO3BOJIAIOYY, HANPUKIAJ, iX HepenpodiTioBaHHA, SIKe CyIepeduThb
3arajibHOHaIliOHA/IbHMM IHTEepecaM.

KpiM Toro, mpuHIMIN TaK 3BAaHOTO HAPOJHOTO KaIliTaIi3sMy HO3BO-
JIAI0Th, 3 OFHOTO OOKY, MaKCUMaJbHO OO €KTMBHO OLIHIOBATU TBOPYMIL
BHECOK KOYKHOTI'O IIPaljiBHMKA, Ha/Ial049y JIOMY, 3TiJHO i3 3aKOHOM BapTOCTi,
¢iHaHCOBY BUHAropoay He TIbKM K BIACHMKOBI po6040i ciym, a it Kop-
HNOPAaTMBHUX L[iHHUX IIAlepiB, a 3 iHIIOro 6OKy — MHiIPMEMCTBO OTpHU-
My€ MOXX/IMBICTb 3a/ly4aTy BeIMKi iIHBECTMLIHI KOITY 33 PaXyHOK IIif-
K/IIOYEHHsI 10 IPAMUX KPEOUTHUX JIiHI I aKyMy/IIOBaHHsA BHECKIB Beju-
KOi Ki/lbKOCTI fpiOHMX aKI[ioHepiB HeHCiiHMX QOHIB, fAKi B Cy4acHUX
PO3BMHEHNUX KpaiHax 3abesmedyioTb f0 80% HOTPiOHUX /1A PO3BUTKY
IHBEeCTUILIIN.

IligkpecnuMmo, 1O >KOfleH i3 IUX MeXaHi3MiB, MONpU MAeKIaparii
HAaIIMX IICeBAOMiOepaiyiB Mpo PUHKOBUII CTATyC YKPaiHChKOI eKOHOMIKY i
BOJIAaHHSI [ICEeBJJOKOMYHICTIB IIPO Te, 110 PUHKOBA eKOHOMiKa aOCOTIOTHO He
BUIIpaBJja/a MOK/IaJeHNX Ha Hel CIIofliBaHb, TaK i He peaisoBaHa B YKpaiHi.
Yxe He KaXyuy Ipo Mi¢ororio, [0 CKIanacs HaBKOIO caMoi HUMHINIHBOI
Mofie/li mpuBaTU3alii, ClIpAMOBAaHOI OJHOYACHO Ha OTPUMAaHHA AKOMOIa
OiNpIINX KOWITiB BiJ HMpomaxy 00’€KTiB i 3abe3leueHHs MaKCUMaTbHUX
KOHKYPCHIUX 3000B’13aHb MallOyTHBOTO B/IaCHMKA. X0Ya caMe BUXOIAUM 3
byHmaMeHTaNnbHNX QYHKIIN TpolIell AK 3aco0y IVIATeXy i HaKOIMMYEHHSA
KaIliTaly 3pO3yMio, o KOHKYPCHi 3000B’A3aHHA i 6e3mocepenHA IiHa
00’exTa mepebyBalTh B 00EPHEHO NPONOPLITHOMY CHiBBifjHOIIEHHI. A
TOMY HaBiTb y pasi, IKI[0 6 OTpyMaHi Bifj TpyrBaTH3aliil KOLITY He PO3Kpaja-
JIUCD 1 He BUKOPUCTOBYBAJINCS JIA «3aTUKAHH IiPOK» Y OIOIXKeTi, TO/IOBHA
CTpareris Tak i He CTBOpeHOI IpUBaTU3aLiiIHOI MOie/i TOBMHHA Oyr1a 6 6yTn
CIIpsIMOBaHa Ha IO€AHAHH:A QYHKIIIi BTaCHMKA Ta iHBeCTOpa, Ha CTBOPEHHS
iHBecTMIiTHMX IporpaM, sKi 6 fo3Bo/sAu (piHaHCYBaTH MOJepHisaliiio, a
B pasi norpebu i nepenpodinoBaHHA YKpaIHCHKOI €KOHOMIKM, CTBOPEHHS
AKICHO HOBMX IIPOMUC/IOBO-(DiHAHCOBMX TPYII i3 3aBepIICHNM IIVIK/IOM BI-
POOHUIITBa KOHKYPEHTO3[aTHNUX TOBAPIB i3 BEIMKOIO [JOIAHOK BAPTICTIO.
Yepes THIOBUI TPOIIOBUII (PETHUIIN3M Ta KYIbTUBYBAHHSA CIIO>KMBAI[bKUX
HacCTPOIB y CYCIIi/IbCTBI MpoLeC MpMBaTK3aliil i JOCi 3aMMmaeTbcsA B YKpaini
IIpOLECOM KPMMiHa/IbHOTO HAaKONMYEHH ] KaIliTay.
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Hacnpaspi >x mocBif ycix fieB’sITHafLATH POKIB iCHyBaHHS Qop-
MaJIbHO He3aJIeKHOI YKPaiHCBKOI Jiep>KaBU CBiJYMTh IPO Te, IO €TaTHUCT-
CbKO-OI0pOKpATMYHUIT Jlep>)KaBHMII NaTepHalTi3M B eKOHOMIlli, 3a moBep-
HEHHA [0 AKOTO PaTylTb IpeJCTaBHUKM JiBMX IAPTii, 30BCIM He cyle-
PeYNTh MMXBAPChKO-MApasUTapHUM IPOABAaM MOHETApHOTO €KCTPEMi3MY.
Hapnaku, MO)XHa TOBOPUTY He TIPO CUHTe3, @ PO Tere/liBCbKy abCTPaKTHY
TOTOXKHICTb NMO3ipPHMX MPOTU/IEKHOCTE I MOHETAPHOTO YIbTpantibepaniamy
3 TPAaHMYHO KOPYMIIOBAaHVUM JIOOICTCHKMM JiepXKaBHUM alapaToM (peyHn-
KaMI KOTO JI BUCTYIIAIOTh «IiBi»), II]0 /IMIlle KOHCEPBYE BKpail Hee(heKTHB-
HY BUTPATHY MOJE/Ib €KOHOMIKM, B sKiil IIPAaKTUYHO HEYXM/IbHO HapOCTa-
IOTb IIPOLIECH eiHyCTpiaisanii.

fAxmo >x rooputy mpo umBinmisamiitHMit BUMip ¢iHaHCOBO-eKO-
HOMIYHOI CK/JIaloBOi, TO i TyT m1o6anbHi (biHaHCOBi PYMHKM, MOK/INBICTb
IIPOBEEHHA MUTTEBUX OIlepalliil i3 TaK 3BAaHUMM «EeJIEKTPOHHVMM TPOILN-
Ma» JIOIIOMArarmThb JOCAITH BMCOKOTO CTyIEeHsA crenjianisaiil i BogHo4Yac
B3a€MOJIOIIOBHEHHA Y CTPYKTYPpi ImobanbHoi cucteMu nopiny npani. ITig-
PaxoBaHo, 110 IPOTEKI[IOHICTChbKa aBTapKiuHa MOJ€e/Ib CTBOPEHHA CaMo-
JIOCTaTHBOI €KOHOMIKM B Cy4acHOMY I7I06a/li30BaHOMY CBiTi BUMarae go-
MATKOBMX BUTPAT IPUOIM3HO OfiHi€l TpeTUHM OIO/KETy Ha BUPOOHMUIITBO
TOBapiB, AKi BurigHime Oyno 6 iMmopTyBaru 3 iHIINX KpaiH.

Illo >x crocyerbcs BipTyamisamii Cy4acHUX IOOATbHMX PUHKIB,
Bi[pyBYy TI'POLIOBOI Macy Ta PUHKY LIiHHMX IallepiB BijJ HaABHOI Macu
TOBapiB i mocmyr (3a po3paxyHkamu ¢axiBLiB, Ile CIIBBiIHOIIEHHs 3apa3
- y npubnmsHii npomnopuii 9 : 1), 6esnocepefHiM HACTIIKOM fAKOi CTamu
r1o6abHi (iHAHCOBI KpM3M OCTaHHIX POKiB, TO came BMXOASA4YM 3 imei
TPaHNYHOTO 3POLIEHHS Cy4acHUMX (OpM HAyKOEMHOTO BUPOOHUIITBA Ta
MDKHapogHUX (iHAaHCOBMX IHCTUTYTIB, €EKOHOMiKa TaK 3BAaHOTO «4YeTBEp-
TOTO CEKTOPY», ITOB’sI3aHa 3 BUPOOHMIITBOM KOMIT IOT€PHVX TEXHOJIOTIN Ta
IpOrpaMHOro 3abesnevyeHHs, TAKOXX MA€ BUPA3HY TEHJEHIIII0 10 BipTyaii-
3aIlii, mepeoliHeHHA NPMOYTKOBOCTI IIbOTO CEKTOPY, AKE MEXY€ i3 CBOTO
Yacy CIIPaBeIMBO PO3KPUTUKOBAHUM MapKcoM TpoIIOBUM (eTHIIn3-
MOM, HaCTiKOM 4Oro cTany 6aHKpyTCcTBa i (piHaHCOBI cKaHmamm 6araTbox
NOTY)XHNX, IIepIl 3a BCe, aMEePUKAHCBKMX (ipM, B AKUX aKyMYIbOBaHi
KOLITYM 3HMKAIOTD @K HisIK He ripiie, H>K Ha MDKHapogHNX ¢iHaHCOBUX Oip-
Kax IiJ] 9ac CIIPOBOKOBAHUX 2060 IIPOCTO HEKOHTPOIbOBAHMX ITa/IiHb KYPCiB
axuiit mpoBigHKX QipM. Ase 6adeHHs 1iel mpobIeM i KyToM 30py ¢ino-
codii ekOHOMIKM Ha piBHI SIK HAaIlOHA/JIPHUX, TaK J iHTepHAI[iOHAIBHUX
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PMHKIB, IKpa3 i mosArae y 3’scyBaHHi pyHZaMEHTATbHUX IPUYNH PaKTUy-
HOTO IiIpMBY [Iii 3aKOHY BapTOCTi B CYYacHiil HAYKOEMHINl €KOHOMILi 1
YCBiIOMJIEHHI CTpPATerivHOro HaIlpsAMYy MiHiMisallil 3arpos, AKi MiCTATb
y cobi ii cydacHi BipTyanbHa cKIamoBi, i cepell HMX — mepenyciM QiHaH-
COBa CK/IafioBa. AJKe B IOCTKAIliTa/JiCTUMHOMY CEKTOPi Cy4acHOi eKOHO-
MIKIM CIIOCTEPIra€TbCA Bi[pMB CUMBOJIIYHOIO 3HAYEHHA NPOAYKTY Bif
jioro 6e3rnocepegHbOr0 MaTepiaIbHOrO HOCisA (110, HAIPUK/IAJ, He MpUTa-
MaHHO HaBiThb TAaKMM IPOAYKTaM NYXOBHOTO BMPOOHMIITBA, SK KHUI,
TBOPM >KMBOIIUCY, @ TUM Oi/Ibllle TaK 3BaHMM IIPOAYKTaM IepIIol HeoOxifi-
HOCTi, CIIO)KMBaHHA AKUX O3HAa4a€ aBTOMATMYHE S3HMIEHHA PasoM i3
MarepiaTbHOI 000TOHKO IX IIIHHMX CHOXXMBYMX BracTuBocteit). e fo-
3BOJISIE TMPAXYBaTU Cy4YacHi IPORYKTU KyIbTypu (MYSUKY, KiHO, Oymb-
AKi miteparypHi Ta iHIIi TekcTH), PaKTMYHO He Kymyloun iX i mopyuryoun
aBTOpCbKe mpaBo. KpiM Toro, mpogykTy mporpaMHOro 3abesnedeHHs, 10
OHOBJIIOIOTHCSA B CEPEHBOMY 1JOJBA MiCALli, € TOBapaMy TaK 3BaHOTO e/1ac-
TUYHOTO TOINTY: BOHM I[iKaB/IATh By3bKe Koo (axiBIiB i He BUTpUMY-
IOTb KOHKYPEHIIil 3 MaCOBOI MOTHMBAL[I€I0 IIONUTY Ha TOBApY HaIIepIIOro
criokuBaHH (DK, OJIAT, )KNTIO, TIPEIMETU MaTepiaTbHOro KOMGOpTy).

Yce 1e, CBOEW 4epromw, € nuire 00’ €KTUBHUM ITOKA3HUKOM pajiu-
KaJIbHOI 3MiHM YHKIIill IpalliBHMKIB HABiTh HAITHIDKYOI TAHKY Cy4aCHOTO
HAyKOEMHOTO BMPOOHMIITBA, L0 NPOSB/IAETHCS IEPII 32 BCE B HEYXMIIb-
HOMY 3pOCTaHHi BUMOT [0 iX TBOPYOrO HOTeHILiany. 3Bificina DoCmimKy-
BaHMII y>Ke HAIIPUKIHIII ITATAECATUX POKiB MuHYIoro cromirts E. ®pomom
y mpaui «3p0poBe cycminbcTBo» i misHime E. Toddnepom y poborax
«Tpetsa xBusa» Ta «HoBa mapagurma Bragn» GeHOMeH HapOCTadoi 3alli-
KaBJIEHOCTI NPALliBHUKIB y IIpalli 3 BUCOKMM piBHEM €BPUCTUMYHOCTI Ta
0co6uCTOl BiAITOBiZAIBHOCTI HABITh KOIITOM 0e3MocepeHbOI MaTepiab-
HOI BMHAropoay (CydYacHi ZOCTIHMKY IUINTYTb PO Te, IO 3a PaxyHOK
IIPECTVDKHOI 11iKaBOl y TBOPYOMY IIJIaHi Ipalli, peXKMUM AKOIL ;O TOTO X J0-
3BOJISIE MAaKCMMaJIbHO BPaxyBaTy iHAMBi/{ya/IbHiI 0COOMMBOCTI IpalliBHNUKA,
Cy4JacHa JIIOfITHa MOJK€ IOTOMTNMCS Ha BTPATy MaibKe TPETMHM IpPsAMOI
MarepiabHOI BUHATOPOAN).

CaMme 3 MM O6’€KTUMBHMM IIPOLIECOM sKiCHOI 3MiHM 3aKOHY Bap-
TOCTI, 32 AKUM, Ha BiIMiHY Bifi TaK 3BaHOI «ypeuyeBJIEHOI Ipali», «KuUBa
nparsi», TO6TO BapTiCTb TBOPYOTO MOTEHIIaNTy JIOfUHMA, JyXKe BIiTHOCHO i
npu6mM3HO (iKCYyeTbCs B KiMbKICHUX CYTO TPOLIOBYX BMMIipax, IOB s3aHa
CyIepeyHicTh MK LIHOIO i I[iHHICTIO, TIO[ICBKOI0 IPUPOAOI0 K poOOYO0
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OUIOCOPIA TPOIIEN B EIIOXY ®IHAHCOBOT LIMBUII3AIIIT

CUJIONO i 1 HENIOBTOPHOIO, YHIKaJIbHOIO TBOPYOIO Ipupopor. Hapocraroga
JeKalliTamisalisg CydJacHOI €KOHOMIYHOI MiA/IbHOCTI 3HAYHOI MipOIo
CIPUYMHIJIA [TOABY IIOCTMO/IEPHICTCHKOIO CBITOITIAJHOTO KOHIIENTY 3 JI0TO
3allepevdeHHsAM MOJIepHI3My Y (eTMIINCTChKO-TOTaMTapHuX dopmax (K
KOMYHI3My, TaK i KaIiTaniaMy) Ta 4iTKO BUpa)kKeHOI0 Opi€HTaIlielo Ha Oy TTs
«TYT i Temep», 6e3 «IpUB’A3KM» O OYb-AKUX yCTaleHuX Gopm OyTTs, AKi
MOXYTb JIeTepMiHyBaTy BHYTpillHE Cy0’eKTuMBHe OyTTA i330BHi (HaBiTH
AKIIO JJeThCsA He PO HMPAMUIL IpUMYyC 3 OOKY Iep>KaBHOI BIaiMu, a Ipo
HepsAMUIL — 3 60Ky PUHKOBO-eKOHOMIYHIX MOTHBATOPiB)' 7%,

Hapemri He 3abyBaiiMo, 10 cami I7106a/IbHi IpO6IEMI Cy9acCHOCTI
«3aIrepevyrTh» TPaAULilHi KpuTepii epeKTMBHOCTI eKOHOMIKM Ha OCHOBIi
CYTO KilIbKiCHUX IIOKA3HMKIB 3pOCTaHHsA He TiIbKJ BalOBOIO, a JI CYKYII-
HOTO HaIliOHa/IbHOTO IIPOAYKTY. HeMMuHy4mit 3 TOUuKu 30py HOTpeOu BIDKMI-
BaHH JIIOJICTBA Iepexil Ha TaK 3BaHUII eKOJIOTIYHMUI Crocib BupoOHMII-
TBa'”® TAaKOXX BJMMAara€ MacOBOTO IepeXOfy Ha II03apMHKOBi peryasaropu
Cy4JacCHUX €KOHOMIYHUX IIPOLECB.

I3 ckasaHOro MOXKHa 3pOOMTY TaKWil KOHIIENTYa/JbHUII BMCHOBOK:
3a IPVHIUIIOM «IIOAi0He JIiKye mofiOHe» Bajy, OB A3aHi 3 BUHUKHEHHAM
(deHOMeHa BiIpMBY CUMBONIYHMX IIIHHOCTEN Bif CBOIX MaTepia/JbHUX
HOCIiB sIK y 6e3nocepeHbo BUpOOHNUYIlL, Tak i hiHaHCOBI cpepax, MOXKHA
HOJJ0/IaTy He LIIIXOM IIOBEPHEHHA [0 KIACUYHUX (HOPM TOBAPHOI PMH-
KOBOI eKOHOMikM (y ToMy umcnmi y ¢opmi epkaBHOro KaIiTamiamy ab6o
€KOHOMIYHOIO €eTaTu3My, KpaliHiM IpOABOM SAKMX 1 CTajma pajsgHCbKa
KOMaHJHO-aIMiHiCTpaTUBHA CMCTeMa), L0 TaK YU iHaKIIe MPAIIoTh 3a
IPUHLUIOM «TPOIIi — TOBap — Ipolli», a, HABNAKY, (POPCOBAHUM YIIPO-
Ba/KEHHAM HOBMX GOPM eKOHOMIKH, SIKi, 36epirarounm caM IpUHIINI OLiHKI
JIIOACHKOI Tpalli B CMMBOJIYHMX HMPOAYKTaX SIK Ha piBHI 6e3mocepenHbo-
ro BUPOOHMIITBA, TaK i MOCEpeHNUIITBA, CTUMY/IIOBATUMYTh BiIMOBY Bif
Oynb-sKoi ¢erummsanii abcTpaKTHOI Mpalli KOITOM KOHKPeTHOI i OynyTh
Halli/IeHi Ha JeKalliTa/li3alilo JIIOACbKMX CYTHICHUX CUL.

174 Oco6MMBOCTI TOTANITAPHOTO BUMIpPY INIOOAMBHOTO i6epaTbHOIO MPOEKTY Ta
crioco6u itoro noponanuA aus.: [lImopryn O. CTaHOB/IEHHA HOBOI CBITOMIAHOI TapafurmMu
Ha eTami IIOCTKAIiTaniCTMYHOrO CTafjianbHOro 3mamy // [Mo6anbHi TEeKTOHIYHI 3pYIICHHS:
BUK/IMKM Ta Bigryku. — K., 2005. - C. 85-103.

175 TIOHATTsI €KO/MOTIYHMII CIIOCi6 BUPOOHMIITBA B KOHTEKCTI eKOHOMITHOI pedopmu
B Ykpaiui gus.: IlImopryn O. Crparerisi po3BUTKY YKpalHCBKOI eKOHOMIKH: IpobmeMa
cucTeMHOro MofenioanHA [Enexrponnmit pecypc] // Ouanor.UA. — 2004. - 29 uiond. —
Pexxum roctymy: http://dialogs.org.ua/ru/material/full/2/1478.
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